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fj>OgZ c¡dsP;k ir/kksj.kkpk vk<kok

lkjka’k %&
fj>OgZ c¡dsus LFkkiusiklwu vkt v[ksj vkiyh xq.kOkRrk fl/n dj.;klkBh dk;Zi/nrh mapkor 

usyh vkgs- Eg.kwu rj vesfjdu o ;qjksfi;u e/;orhZ c¡dauarj fj>OgZ c¡dsP;k dk;Zi/nrhyk txkr LFkku 
fnys tkrs vls vlys rjh Hkkjrkrhy vla?kfVr uk.kscktkjkP;k Lo#ikeqGs ir/kksj.kkoj e;kZnk iMrkr- 
R;keqGs RBI yk vusd fBdk.kh vi;’k Lohdkjkos ykxr vkgs- mnk-foRrh; rwV deh >kysyh ukgh- 
Hkkook< fu;a=.kkyk e;kZnk iMwu vi;’k ;sr vkgs- Hkkjrkrhy jks[k iS’kkus] vf/kd O;ogkj dj.;kph 
izo`Rrh o dkG;k iS’kkus pkyoysyh lekarj vFkZO;oLFkk ;keqGs fj>OgZ c¡dsP;k ir/kksj.kkph 
ifj.kkedkjdrk fnlwu ;sr ukgh- ,o<sp uOgs rj ckg;{ks=kP;k izHkkokizek.ks c¡dsyk ir/kksj.k vk[k.kh 
djkoh ykxr vlY;kus lrr eksBs p<&mrkj vuqHkokl ;srkuk fnlrkr- Hkkjrh; vFkZO;oLFksP;k  Hkkoh 
fodkl n`f”Vdks.kkizek.ks (Vision) fj>OgZ c¡d vkiY;k ir/kksj.kkph vk[k.kh d#u R;kph ;ksX; 
vaeyctko.kh}kjs iwrZrk djsy v’kh vk’kk d#;k-

izLrkouk %&

fj>OgZ c¡d gh txkrhy brj ns’kkaP;k e/;orhZ c¡dsizek.ks Hkkjrkph e/;orhZ c¡d vkgs- 1934 vkf.k 1949 P;k 
dk;n;kus fryk oS/kkfud LFkku vkgs- HkkjrkP;k nzO;O;oLFksph rh f’k[kj laLFkk o fu;a=d vkgs- Hkkjrkrhy pyuO;oLFksps 
fu;eu dj.ks gh izeq[k tckcnkjh fj>OgZ c¡d ikj ikMrs- fj>OgZ c¡d ns’kkP;k leksj vlysY;k vusd mfn~n”V iwrZrslkBh vkiyh 
/;s; /kksj.ks jkcfors- ns’kkP;k vkfFkZd /kksj.kk’kh lqlaxr vls ir/kksj.k fj>OgZ c¡dsyk dk;Zokghr vk.kkos ykxrs- fj>OgZ c¡dsyk 
ns’kkr pyu fuekZ.k dj.;kph eDrsnkjh fnysyh vkgs- R;kizek.ks iqjsls pyu fuekZ.k d#u rs tursi;Zar iksgkspfo.ks o okij 
dj.;klkBh Ck¡dk o foRrh; laLFkkph fufeZrh dj.;kpsgh dke fj>OgZ c¡dsps vkgs- fj>OgZ c¡dsus gs dke vfr’k; pkaxys dsys vkgs- 
vfr’k; f’kLrc/n] ‘kkL=h; n`”Vhus vkf.k Lora=i.ks fj>OgZ c¡d frP;kleksj vlysY;k mfn~n”V iwrhZlkBh dk;Z djr vkgs- 
R;keqGsp vesfjdsph QsMjy c¡d rlsp ;qjksikrhy e/;orhZ c¡dsP;k cjkscjhus fj>OgZ c¡dsyk loZ= eku rlsp LFkku fnys tkrs- 
Lokra«;ksRrj dkGkr fj>OgZ c¡dsleksj ns’kkP;k vFkZO;oLFksyk izkxfrd fn’kk ns.;kP;k n`f”Vus eksBh vkOgkus gksrh- R;klkBh pyu 
/kksj.kkph dk;Zokgh dj.;kph tckcnkjh c¡dsus ikj ikMyh vkgs- izxr ns’kkrhy e/;orhZ Ck¡dkaP;k iq<hy dk;Zs vkf.k fj>OgZ 
c¡dsP;k leksjph dk;sZ ;ke/;s Qjd vkgs- Hkkjrkr fdaer fLFkjrk Bsowu vFkZO;oLFksyk fodklklkBh pyuuhrh okijkoh ykxrs- 
fj>OgZ c¡dsus Lokra«;kuarj ir/kksj.k jkcforkuk la[;kRed o xq.kkRed lk/kukapk okij dsyk vkgs- rlsp pyukph la[;k 
dkghosGk pyuh uksVk ¼1000]5000]10000½ jn~n d#u deh dsyh rj d/kh vf/kd dsyh vkgs- 

ns’kkrhy jktdks”kh; /kksj.kkpk ifj.kke gh fj>OgZ c¡dsP;k ir/kksj.kkoj >kysyk vkgs- rqVhP;k vFkZuhrheqGs vkf.k 
iz’kkflr O;ktnjkeqGs Hkkjrkrhy jks[k iS’kkps ¼RM½ izek.k eksB;k izek.kkoj ok<Y;kps vk<Grs- R;kpk ifj.kke M1 e/;s ok< 
gksowu iq<s M3 ps izek.k O;kikjh c¡ddMwu eksB;k izek.kkoj >kys ifj.kker% ns’kkyk rlsp vFkZO;oLFksyk lrr Hkkook<hyk rksaM 
n;kos ykxys- vkf.k R;krwu vusd iz’u vFkZO;oLFksr fuekZ.k >kys vkgsr- R;kp dkj.kkus fj>OgZ c¡dsyk Hkkook< fu;a=.k 
dj.;klkBhp lrr vkiys ir/kksj.k jkcokos ykxys vkgs- vls vusd rKkaps er vkgs- vyhdMP;k fj>OgZ c¡dsP;k xOguZjuh 
jkcfoysY;k ir/kksj.kkr Hkkook< fu;a=.k gsp izeq[k dk;Z vlY;kps vk<Grs- vesfjdslkj[;k izxr ns’kkr vuqHko ?ksrysY;k 
vkf.k l/;k HkkjrkP;k fj>OgZ c¡dsps xOguZj vlysY;k j?kqjke jktu ;kauh Hkkook< fu;a=.k gsp izeq[k /;s; leksj Bsowu vkiyh 
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ir/kksj.ks tkghj dsyh vkgsr- ,dk cktwl vkSn;ksfxd izxrh nj [kkyh vkyk vkgs R;keqGs O;ktnj dikr dj.ks vko’;d ekuys 
tkrs- i.k nqlÚ;k cktwl Hkkook< fLFkj gksr ulY;kus fj>OgZ c¡dsyk ir/kksj.k jkcforkuk rkjsojph dljr djkoh ykxr vkgs- 
ns’kkrhy xfjch] mRiUu fo”kerk y{kkr ?ksÅup ek-xOguZj ir/kksj.k jkcforkuk fnlrkr- 
1-LFkkiusP;k lq#okrhiklwu Lokra«;ki;Zar lk/kkj.ki.ks fj>OgZ c¡dsus c¡djsV] lh-vkj-vkj- vkf.k [kqyk cktkj O;ogkj lk/kuka}kjs 
iS’kkpk iqjoBk vkf.k ekx.kh fu;af=r dsyh-
2-fu;kstu dkGkrhy ifgY;k 20 o”kkZr fodkl izfdz;slkBh iSlk iqjfo.kslkBh rqVhP;k vFkZuhrhl lgdk;Z dj.;lkBh ir/kksj.k 
Lohdkjys- vxzdze {ks=kyk dtZ iqjoBk dj.;kcjkscj pyuok< rhozrk deh djkoh Eg.kwu fuoMd irfu;a=.k lk/kukapk okij 
dsyk- lkekftd fu;a=.k vkf.k ir vk/kkj ;kstuk (CAS) vxzzdze +{ks=klkBh okijyh ir/kksj.klkBh ;k dkGkr c¡d jsV ok<hpk 
okij okjaokj dsyk-
3-1970 uarj irfu;kstukoj Hkj ns.;kr vkyk- jktdks”kh; /kksj.kkpk vf/kd izHkko ;k dkGkr ir/kksj.kkoj iMyk- ljdkjus 
vf/kd lk/kulkexzh miyC/krslkBh oS/kkfud jks[krk (SLR) izek.k 25% o#u 38-5% i;Zar VII;kVII;kus ok<foys- rlsp 
rqVhP;k vFkZdkj.kkeqGs >kysyh pyuok< vkVksD;kr vk.k.;klkBh jks[k jk[kho fu/kh izek.k (CRR) lrr gGwgGw 3% o#u 
15% i;Zar  ok<oys-
4-ojhy dkGkr Eg.kts 1970 rs 1990 e/;s 1985 P;k pdzorhZ lferhP;k f’kQkj’khph vaeyctko.kh lq# dsyh- ;kuqlkj 
jk[kho iS’kkl ¼MO fdaok RM½ dk;kZRed y{; vkf.k O;kid iS’kkl M3 nq¸;e y{; Bjfo.;kr vkys- iS’kkpk iqjoBk fu;a=.k 
dj.ks gh RBI ph eq[; Hkwfedk vlkoh] gh f’kQkjl jkcfo.;klkBh RBI us vkiY;k ir/kksj.kkr vusd cny dsys-
5-1990 & 91 uarj tkxfrdhdj.kkps Eg.kts (LPG) uohu vfFkZd /kksj.kkps okjs okgw ykxys- ;k dkGkr jpukRed lq/kkj.kk o 
foRrh; lq/kkj.kk d#u ljdkj vkf.k O;kikjh {ks=kyk iriqjoBk ok<fo.;klkBh cktkj fu;af=r O;ktnj /kksj.kkpk iqjLdkj dsyk- 
rlsp fouhe; nj lq/nk cktkj isBsuqlkj Bjfo.;kps /kksj.k Lohdkjys- 1997 iklwu ujflage lferh f’kQkj’kh uqlkj SLR vkf.k 
CRR e/;s ?kV lq# d#u rs vuqdzes 38-5% o#u 25% vkf.k 15% o#u 9-5% i;Zar vk.kys- ;keqGs O;kikjh c¡dkaph 
mRikndrk ok<.;kl enr rj >kyhp ijarq eksB;k izek.kkoj dtkZlkBh fu/kh O;kikjh c¡dakP;kdMs miyC/k >kyk- 
6-ujflage lferh & 2 uqlkj RBI us uohu varfje jks[krk rMtksM lqfo/kk (ILAF) 1999 iklu lq# dsyh- R;keqGs irfoLrkj 
c¡djsV}kjs rj irladksp jsiksjsV }kjs fu;af=r dsyk tkow ykxyk- iq<s Lora= vls jks[krk lqfo/kk (LAF) gsp /kksj.k jsiks vkf.k fjOglZ 
jsiks njkpk okij d#u 2004 iklwu irfu;a=.k okij.;kr ;sow ykxys- LAF i/nrheqGs O;ktnj gs lk/ku pyu O;oLFksP;k 
LFkykarjklkBh enr >kkyh- FkksMD;kr RBI P;k ir/kksj.kkr c¡d jsV is{kk jsiks vkf.k fjOglZ jsiks pk eksB;k izek.kkoj okij lq# 
>kyk-
7-tkxfrfddj.kkP;k ik’oZHkwehoj fj>OgZ c¡dsus vkiys ir/kksj.k cnyys- jktdks”kh; /kksj.kkiklwu Qkjdr ?ksÅu c¡dkauk 
vf/kdkf/kd dtkZÅ fu/kh miyC/k Ogkok Eg.kwu CRR o SLR e/;sgh eksBh ?kV dsyh- cpr xVkauk ygku dtsZ nsÅu xzkeh.k 
iriqjoBk ok<fo.;klkBh lqfo/kk fuekZ.k dsyh-
8-c¡dkauk vkiY;k dk;kZr O;olkf;drk vk.k.;klkBh fj>OgZ c¡dsus nwjn’khZ /kksj.k i/nrh (Pruedential Norms) Lohdkjyh 
vFkkZr vfu”ikn ftanxh deh dj.;klkBh c¡dkauk R;kpk mi;ksx gksbZy- 
9-HkkaMoy i;kZIrrk njkph (CAR) lq#okr d#u rk 9 VDds brdk vlkok vls dk;ns’khj vk/kkjkus Bjoys- c¡dkauk ts.ksd#u 
Lofu/khus /kksdk iRdj.ks lksbZLdj gksbZy- 
10-cWdlsosr fofo/krk vk.k.;kr enr dsyh- R;krwu vusd c¡dakuh vkiY;k lgk¸;d c¡d epZaV cWafdax dk;kZr xqaroY;k rlsp 
ijLij fu/kh] foek /kkMlh HkkaMoy lsok gh ns.;kph O;oLFkk dsyh-
11-uohu Lora= c¡dk fufeZrhl ujflage lferh f’kQkj’khuqlkj izksRlkgu fnys- R;krwu ICICI  cWd] AXIS c¡d (UTI) fuekZ.k 
>kyh vkf.k Li/kkZRed c¡fdaxyk lq#okr >kyh- 
12-O;kikjh c¡dkauk O;ogkjd`rh dk;ZdzeklkBh Lokra«; ns.;kr vkys R;krwu R;kaph dk;Z{kerk vkf.k mRikndrk ok<.;kl enr 
>kyh ra=Kkukpk nSuafnu O;ogkjkr okij ok<Y;kus gh dk;Z{kerk ok<.;kl enr >kyh-
13-ijdh; pyu O;ogkjk ckcrhrgh vusd ca/kus f’kfFky dsY;kus ijdh; HkkaMoy ok<ys R;kpk varxZr iS’kkP;k iqjoB;koj 
ifj.kke >kyk-
14-vxnh vfydMs Eg.kts 2010 uarj ir/kksj.kkaiq<s Hkkook< fu;af=r dj.;klkBh fj>OgZ c¡dsyk rkjsojph dljr djkoh ykxyh 
lh jaxjktu] fcey tkyu] ok;-Ogh-jsM~Mh ;kaP;k dkGkr irfu;a=.k tkxfrdhdj.kkP;k ik’oZHkwehoj f’kfFky gksr xsys ijarq Mh-
lqCckjko ;kaP;k dkGkr jks[k iS’kkrhy eksB;k izek.kkrhy ok<heqGs Hkkook< osxkr ok<r xsyh lkekU; yksdkauk ;kpk izpaM =kl 
gksr vlY;kus fj>aOgZ c¡dsyk egkx iS’kkps ir/kksj.k fLodkjkos ykxys- lk/kkj.ki.ks vFkZ’kkL=K ysfol rlsp lh jaxjktu ekth 
xOguZj RBI ;kauh vkfFkZd fodklkP;k n`”Vhus okf”kZd 4% rs 6% Hkkook< ;ksX; ekuyh- ijarw Hkkjrkr rh ;k dkGkr 7% rs 
15% i;Zar HkVdr jkfgY;kus RBI yk jsiks] CRR e/;s lrr ok< djkoh ykxyh- 2011 e/;s jsiks jsV 8% o#u 8-25% dsyk 
rj fjOglZ jsiks 7-25% dsyk lhekar LVWaMhax lqfo/kk nj (MSF) 9-25% dj.;kr vkyk jks[k jk[kho fu/kh izek.k 5% o#u 6% 
i;Zar ok<foys- ek= SLR 25% o#u 24% vkf.k cpr [kkrsojhy O;ktnj iwohZ 2003 yk 3-5% gksrk rks 4% dsyk-
15-Hkkjrh; vFkZO;oLFkk 11 O;k ;kstusr pkaxY;k fodkl njkus ¼ljkljh9% rs 10%½ok<r gksrh- i.k pyuok<hus fj>OgZ c¡dsus 
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vkSn;ksfxd {ks=kP;k n`”Vhus O;ktnj dikr u dsY;kus vkSn;ksfxd fodkl nj eankoyk vkf.k rks 5-5% i;Zar [kkyh vkyk- fj>OgZ 
c¡dsus O;ktnj dikr d#u vkSn;ksfxd fodkl nj ok<okok vls lkoZtfud okrkoj.k r;kj >kysys vkgs- rj O;kid iSlk (M3) 
9920580 dksVh brdk gksrk- R;keqGs cktkjisBsrhy ekx.kh ok< lrr ojp< vk<Gwu vkysyh vkgs- rh Fkksifo.;klkBh egkx 
iSlk /kksj.kp ;ksX; vkgs- vls jktu ;kauk okVr vkgs- 
16- O;kikjh c¡dkauk brj dtZlqfo/kk vlY;kus R;kpk Qkjlk ifj.kke tk.koyk ukgh- i.k pkyw frekgh ir/kksj.kkr SLR 22% 
o#u 21-5% i;Zar deh d#u c¡dakps OkS/kkfud jks[krk izek.k deh dsys- R;keqGs 68000 dksVh #- eqDr gksowu c¡dkauk dtkZÅ 
fu/kh ok<yk iq<s gs izek.k 20% gksbZy vls rK yksdkaps er vkgs- 
17-vyhdMs fofRr; lekos’ku (Financial Enclusion) gh ladYiuk loZlekos’kd fodkl ( Enclusive Growth) ;k 
n`”Vhus fj>OgZ c¡dsus Lohdk#u loZlekos’kd c¡dhax iz.kkyh fuekZ.k dj.;klkBh iz;Ru lq# dsys vkgsr- dkj.k Hkkjrkr 35 % izkS< 
yksd c¡d [kkrsnkj vkgsr Eg.kwu fofRr; lk{kjrk ok<fo.ks xjtsps vkgs- tu/ku ;kstuk ;kaPklkBh vkgs- fofRr; vWDlsl ok<owu 
c¡dhax lsok ok<oY;keqGs vFkZO;oLFksps 100% ekSfnzdhdj.k gks.;kl enr gksbZy- fj>OgZ c¡dsusgh vkiys ir/kksj.k R;kp n`”Vhus 
fu;ksftr dsys vgs- 
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