Golden Research Thoughts Available online at www.lbp.world
Volume 2, Issue. 6, Dec. 2012
ISSN:-2231-5063

ORIGINAL ARTICLE

GRT

INDIAN ECONOMY AND SUSTAINABLE DEVELOPMENT

Dr. Pranesh Kulkarni
Associate Professor Economics, Government First Grade College,

Mariyammanahalli, Tq. Hospet: Dist Bellary, Karnataka.

Abstract

In order to achieve this kind of manageable improvement, all nations,
industrialized and developing, must work together. The requirement for an impartial
appropriation of weight and the establishment of the privilege to advance must underpin
this collaboration. The fact that discharges per capita in industrialized nations are ten to
multiple times higher than those in developing nations demonstrates the need for value.
The global total of emanations must decrease. We need to come up with a solution to this
problem that doesn't strip developing nations of their right to create. The three pillars of
sustainable development are social improvement, financial development, and condition
security. For various situations, supportability has distinct implications. For instance,
while developed nations are dealing with issues of work supportability, developing nations
are focusing on the maintainability of lifestyles. India has a significant stake in the
development of an effective, rule-based, impartial, and multilateral response to
environmental change issues as a developing nation at the forefront of powerlessness. The
UN Framework Convention on Climate Change's guidelines provide the foundation for
creating a useful system in this manner.
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Introduction

India is one of the world's most biodiverse nations. Qur customary learning is
both coded and non-coded, as in our old messages on Indian prescription frameworks.
India ranks among the top ten countries with the highest diversity of species thanks to
its four global biodiversity hotspots. India was one of the first few countries to pass a
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Comprehensive Biological Diversity Act in 2002 to implement the 1992 Convention on
Biological Diversity's provisions. However, India and the rest of the world still have a
long way to go before we can guarantee remarkable success in achieving the three goals
of the Convention—specifically, the protection of natural decent variety, the
manageable utilization of its components, and the equitable and reasonable distribution
of the benefits. The number of tigers in India is increasing. The tiger population
increased by 20% between 2006 and 2011, according to the 2011 tiger statistics. There
are approximately 1700 wild tigers in India today, out of a global population of
approximately 3,000.

Between 1997 and 2007, India's timberland cover increased by approximately
5%, with a slight decline thereafter. Utilizing the Green India Mission, which intends to
increase timberland and tree cover by 5 million hectares and enhance backwoods cover
by another 5 million hectares, it anticipates further expansion. These  forests  will
ultimately serve as a sink for 50 to 60 million tons of carbon dioxide each year. This
would make up about 6% of India's annual discharges. In order to advance strategy
development and partner commitment to supportable central administration, the
Indian government is attempting to establish institutional game plans and systems.
Over a period of time, a nation and its relatives achieve financial development at the
expense of the planet. Different financial activities, like mechanical activities, mining
activities, foundation improvement, and so on, have a significant negative impact on the
condition. The need for sustainable development is very important. It may be able to
address both the economic and natural challenges. Condition is ultimately created by all
biotic and abiotic factors. Biologic components include each and every living thing,
including animals, people, plants, birds, creepy crawlies, and other single-cell and multi-
cell life forms. Abiotic components include all other non-living things like air, water,
arrive, and so on.

Significance of Environment
Significance of Sustainable Development for the Economic Growth of a Country!

e In an effort to clarify the relationship between, on the one hand, monetary
development and, on the other, conditional security and preservation, financial
analysts have coined the term "manageable improvement." "Attaining the
requirements of the present age without trading off the requirements of the future
age" is the definition of "manageable advancement."

e BAs a result, monetary growth will be manageable if the load of capital resources,
such as land, remains constant or increases over time. On the other hand, it is
possible to observe that the regular asset base as well as the nature of the earth—
that is, the characteristics of land, water, and air—are crucial to future monetary
advancement and personal fulfilment.

e Destroying the natural resources in an irrational and wasteful manner will pollute
the environment, but it will also increase the population's short-term growth rate
and expectations for their day-to-day comforts. This will have a negative impact on
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the population's long-term growth and personal satisfaction in the years to come
because the last will have a smaller normal asset base and poorer condition.

As a result, when making decisions about development, ecological considerations
must be taken into account. When planning evaluations of the development and
general well-being of the population, for instance, misfortune or the protection of
crucial ecological assets ought to be taken into consideration.

On the other hand, in order to guarantee development that is manageable, financial
strategy developers may decide to surround a development strategy that does not
completely deplete ecological resources. In this last scenario, if natural resources are
destroyed or drained in one region, a comparable or greater amount of ecological
resources are replenished or recovered to prevent adverse effects on future
economic growth.

During the 20th century, the global monetary yield increased by 40 percent, and
people's standard of living significantly increased. However, this had significant
drawbacks and relied on the unsustainable use of rare global resources like energy,
metals, minerals, timber, water, and biological systems.

The total population will reach nine billion by 2050. As a result, it is critical that
developed and developing nations collaborate to address the issue of practical
improvement. We will require what could be compared to two planets' worth of
support if we don't address this issue. We do not consider manageability to be a
choice; however, it is a prerequisite for progress.

A sustainable development and beneficial business opportunities are needed on our
planet for a large number of people who are currently living in poverty but are
actively seeking a better and more prosperous future and ensuring decent living
conditions for future generations. Environmental change, expanding water scarcity,
low power, catastrophic events, and biodiversity and biological community
misfortune are just a few of the issues that pose a real threat to potential growth.

Fortunately, we have the tools to deal with these issues. The developed nations have
developed sophisticated technologies that enable them to utilize their resources—
from forests and biodiversity to land and minerals—in ways that are both cost-
effective and equipped to support growth in utilization and GDP. It is necessary for
developed nations to exchange such environmentally friendly advancements with
developing nations for practical development.

Additionally, the transition from creating economies to greener economies will
create numerous new jobs for low-wage workers, lifting them out of poverty.
Financial improvement must ensure the growth of a green economy if we are to
endure and achieve supported development.

As a result, the green economy is a means of practical progress, a method for today's
and tomorrow's prosperity for people and the environment. Social value and
legitimate management of our common assets, upon which our economies rely, are
prerequisites for economic development and development. To achieve success for

Golden Research Thoughts ¢ Volume 2 Issue 6 ¢ Dec 2012 3



everyone, both in the present and in the future, it is necessary to make
improvements that can be done.

Pearce and Warford have proposed a viewpoint that takes into account condition
preservation for the manageability of development. They include not only man-
made physical capital (such as machines, industrial facilities, and streets), but also
human capital (such as training, skills, and social insurance) and ecological capital
(such as forests, water resources, the atmosphere, arable land, and soil quality).

According to Pearson and Warford, practical advancement suggests that the
aforementioned general capital stock does not decrease during the development
process. As a result, they emphasize that the maintainable proportion of net national
product (NNP*) can be calculated as the amount consumed during the development
process without affecting the overall capital stock over the course of a year.

Major Problems

The ecological emergency raises a number of issues, such as the global consumption
of ozone and global warming.

The environment has a significant impact on people's lives; It could result in normal
catastrophes, such as surges, tremors, and so forth, as well as medical issues.

India has a lot of regular assets, which include both non-sustainable and
inexhaustible assets.

An exponential increase in population led to excessive use of common resources,
putting the planet in jeopardy.
India has approximately 0.08 hectares of forest land per person, while 0.47 hectares

are required.

While India has only 2.5% of the world's total land area, it has approximately 17% of
the world's total human population and 20% of the world's total creature
population.

India's automobile population grew from 3 lakh in 1951 to 67 crore in 2003.
One of the main causes of air pollution in India is the use of engines in vehicles.

The Central Pollution Control Board (CPCB) of India has separated dirty businesses
into 17 categories.

A financial emergency follows an ecological emergency.

Global Warming

The temperature of the lower air is rising as a result of a human-caused effect on

nature known as an Earth-wide temperature increase. A portion of the nursery gases
(such as carbon dioxide, methane, CH4, and so on) have been released over the past two

centuries as a result of expanding modern activities, the consumption of non-renewable
energy sources, deforestation, and so on. have been growing beyond the condition's

gripping limit. The rising number of nurseries broke the cycle of heating and spending
plan; As a consequence of this, the temperature of the lower air is rising. The liquefying

of polar ice, the ascent of the ocean floor, seaside surges, the extinction of various life
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forms, biological anomalies, regular disasters, and so on are the major effects of a global
temperature change. Global efforts have been made to capture this troubling pattern.

The UN Conference in Kyoto, Japan, in 1997 produced the Kyoto Protocol, which is the
primary outcome of this kind. By reducing the overall emission of ozone-depleting

substances, the Kyoto Protocol established parameters for controlling the effects of an
unnatural weather change.

Sustainable Development

The United Nations Conference on Environment and Development (UNCED)
embraced the concept of sustainable development.

Maintainable development is defined as addressing current issues without
sacrificing the ability of future generations to address their own issues.

According to the Brundtland Commission's recommendations, the ability to meet the
needs of the future will depend on how well we balance social, financial, and
ecological goals or necessities when making decisions today.

Making use of unconventional sources of energy, such as hydro control, wind
control, geothermal energy, tidal power, and so on. is one of the best ways to protect
the planet.

In rural India, many people continue to cook with wood and other biomass items,
which has a significant negative impact on the environment because it involves
cutting down trees; Therefore, offering them LPG as an option would help save the
planet.

Another important option is to increase the use of compressed natural gas (CNG) in
engines.

Sun-oriented power is extremely user-friendly; A solar-powered power plant can be
built for a single family or a large processing facility.

Expanding the application of conventional information practices is also beneficial to
human health and natural goodwill.

Natural farming should also be expanded on a global scale to improve the
environment, as the preservation of the earth is the primary objective of possible
development.

Pollution Control Boards The Central Pollution Control Board (CPCB), which was
established in 1974, intends to address natural issues, particularly air and water
contamination.

The CPCB is committed to investigating, compiling, and disseminating information
regarding contamination of the land, air, and water across the nation. In addition, it
establishes a standard for the emission of various modern toxins from sewage and
exchange.

Conclusion

Based on the author's introduction at the 2012 Salzburg Trilogue, this paper has

been revised. The Salzburg Trilogue, facilitated by the Bertelsmann Stiftung in Germany,
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brings together people who are seen as open to think about issues that are important to
the world. This encourages social exchange on a global scale. Sustainability
encompasses social, environmental, and economic development. Implementing
sustainability across industries requires careful planning based on available resources,
consideration of environmentally friendly practices, and progress monitoring. We
should pursue practices that improve quality of life, gain access to natural resources
without deteriorating their condition, and uphold the mindfulness concept as part of a
holistic approach to sustainability. Ecosystems of the environment and their
interactions with artificial systems, such as social norms, are all included. To put it
succinctly, the fundamental idea of sustainability is to satisfy our own needs without
compromising those of the generation that will come after us.

The United Nations Conference on Environment and Development (UNCED)
adopted the concept of sustainable development. The term "sustainable development”
refers to any form of development that meets the requirements of the present without
jeopardizing the capacity of subsequent generations to satisfy their own requirements.
According to the Brundtland Commission, the success of our current decision-making in
achieving a balance between social, economic, and environmental goals—or needs—is
crucial to meeting the requirements of the future. Utilizing unconventional energy
sources like hydropower, wind power, geothermal power, and tide power, among
others is one of the best ways to keep the environment safe. Many people in rural India
continue to cook with wood and other biomass products, which has a significant
negative impact on the environment because it requires cutting down trees;
Consequently, providing them with LPG as an alternative strategy would aid in
environmental preservation. Another important alternative is to promote the use of
CNG in automobiles. Solar power is extremely useful; A solar power plant can power a
single household or a large manufacturing facility.
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