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ABSTRACT:
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Women constituting around half of the population play a distinct role in the development of our nation. As a mother, she 
shapes the personality and character of her children and thereby the character of the nation. As a housewife, she maintains the 
productivity of the human capital within her household through proper home management. 

Cash is one of the important current assets crucial for the smooth operation of the day to activities of business enterprises. 
Cash holding is a measure of firm’s ability to honor its obligations in time and it is the key input required to keep the business 
running on a continuous basis. In a frictionless Modigliani-Miller world, firm would not have incentives to hold substantial 
cash reserves. 

This study is purely based on secondary data and of descriptive in nature. The review of literature covers selected scholarly 
work between 1969-2014 on non-financial companies comprising both service and manufacturing sectors. Financial 
companies and utility companies are excluded because their cash holding is regulated by statutory requirements of the 
respective Acts.

The study concludes that the level at which a company should maintain its cash balance is a function of several factors as 
enumerated by different authors at different point of time. There is still room for further studies, using variables beyond those 
studied previously and their influence on cash-holding levels.
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