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  The problem statement was clear and well articulated The rising financial scandals, 
increased reliance on technology, growing competition, rising severity of operational risk losses 
and introduction of an exclusive capital charge has brought the focus of the global banking industry 
towards Operational Risk Management. Moreover, a number of previous studies on the subject 
have indicated an adverse impact of operational risk loss events on the market valuation of 
affected banking institutions. 

Author has not mentioned any specific methodology. This study was descriptive in nature. 
Must add methodology in your article. Methodology used to per research topic.

The amount of data presented was sufficient and appropriate. Tables, graphs, or figures 
were used judiciously and agree with the text The paper provides an overview of operational risk 
management in the banking institutions. It focuses on different aspects related to Operational Risk 
Management. Based on the review of regulatory architecture on operational risk, the sound ORM 
practices are identified. These include    ORM Culture; ORM Framework and the associated 
policies and practices; Operational Risk Tolerance statement; ORM Governance Structure; 
Operational Risk Identification and Assessment; New Product Approval Process; Operational Risk 
Monitoring and Reporting
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The introduction provides a good, generalized background of the topic that quickly gives 
the reader an appreciation Banks face a number of risks in the course of its operations. These risks 
can adversely impact the business as well as the reputation of the bank. The major risks in banks 
may be classified as Credit risk; Market risk; Operational Risk; Liquidity risk; Interest rate risk and 
Other risks (including strategic and reputational risk). Thus, banks need to employ effective risk 
management systems in order to successfully identify; assess; monitor and control/mitigate the 
various risks and, further, allocate capital to cover the losses from these risks. 

Prior publication by the author(s) of substantial portions of the data or study was 
appropriately acknowledged.

The study was relevant to the mission of the journal or its audience. The study addresses 
important problems or issues; the study was worth doing.
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